Auguet 20, 1975

Mr. George Warnock
3620 Wyomiag Boulevard, NE, Suite 201
Albngeergue, New Mexico 87111

Dear Mr. Warnoock:

Peragrsph {a), Article VII of Mining Lease No. AT(05-1)-ML-50.8-
NM-B-1 provides that "Toe Lesses chall pay interest, at the per
sunur rate (365-dsy beeie) estallished from time to time by the
Commission for general application to monies due the Commission,
on all amounts of bass royaity, royalty bid, sod minimum royalty
cdug the Commission from the Lessee and remaining unpaid 28 of the
dates gpecified in this lzase for payment of such amouste. Such
interest sball commence to accroe op the day immeilately following
the dats or which peyment of any such amount is due; provided that,
if the day immediately following the due date falls on a Saturdsy, a
Sunday, cor g Fedexzl legal holiday, such {nterest shall commence to
moathad:yhnmedme!yfonwmgwhlchumns:mzday a
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Ths minirmum royalty specified ia Asticle VI of said lease for the

~ second lease yosr wes due on June 12, 1975. The minimum royalty
payment was raceived by the Energy Research and Development
Administration on August 4, 1975, sccordingly fifty-two days interest
is due ERDA. ERDAbnsmhushedanteo!twelvepemm(lZ%)
per ecomm to be applied ¢ cverdue rovally ooyments,

Therefore, you axe reguested to remit a chack In the emcunt of
Sixty-eight dollars and thirty-eight centa ($65.35) payable to the
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Mr. George Wernock 2 August 20, 1975

U. S. EBnergy Research and Dewelopment Administration. Fleass send
the check to the Mamager, Grand Junction Office, U. S. Energy Research
and Developmert Administration, Bax No. 2867, Grand Junction, Colorado
$1501.

Vexy truly yours,

James Stavast, Chief
Finance and Budget Branch
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